PELOTON
MINERALS CORPORATION LITHIUM IN NEVADA

Peloton Minerals Corporation ("Peloton” or the "Company”) is a publicly traded exploration company listed on the Canadian
Securities Exchange under the symbol “PMC” and on the OTCQB under the symbol “PMCCF”. The Company is focused on the
exploration and development of mineral resources in well-established mining jurisdictions in the United States, principally
in the state of Nevada. Nevada ranks as a top jurisdiction for mining worldwide based on the state’s attractiveness for
investment in mining, its positive policy perception and mineral potential.

North Elko Lithium Project, Nevada (“NELP”)

The state of Nevada is entering an era of lithium mining that will see it become a global leader in lithium production.
The state has two main lithium trends, the Northern Trend at the northern edge of the state and the Clayton Valley
Trend in the southwestern part of the state.
The Northern Trend hosts two world-class lithium deposits, Thacker Pass owned by Lithium Americas, and the
Northern Nevada Lithium Project owned by Surge Battery Metals Inc. (“Surge”).
These deposits are particularly attractive due to their large size (tonnage) and high lithium grade (+3,000 parts per
million lithium). Surge recently updated its resource estimate to 11.24 million tonnes lithium carbonate equivalent
grading 3,010 parts per million lithium at a 1,250 parts per million lithium cutoff.
These deposits are hosted in clay layers that appear enriched by primary and secondary sources of lithium.
These clay layers are remnants of very large paleolake environments subjected to volcanic activity and illustrate the
potential for multiple high-grade lithium deposits in the Northern Trend.
Peloton’s NELP property comprises 352 mineral claims across 30 square kilometers. It is 100% owned by Peloton with
no royalties and is located directly adjacent to Surge’s project within the Northern Trend.
The area is a well-established mining jurisdiction in close proximity to the mining towns of Wells and Elko and is
known for its mining-friendly environment, infrastructure, security and availability of skilled labour.
Access to the NELP property is via well maintained highways and roads. Access on the property is by secondary roads
and ATVs. Most of the property has minimal relief with sparse brush.
2024 exploration programs included soil geochemistry, geological mapping, prospecting, and X-ray Diffraction (XRD)
analysis (all complete) with permitting (ongoing), and surface geophysical surveys (tTEM and ERT) (pending).
Peloton’s exploration results to date are encouraging and show the following:
<+ Elevated lithium values at surface across three northwest-southeast trends;
« Similar paleolake environment to Surge’s deposit with both lithium bearing alteration minerals and
primary magmatic minerals present (primary and secondary lithium enrichment); and,
< Stratigraphy that suggests the lithium-mineralized lake horizons (clay layers) exist below an area of
relatively shallow ground cover on Peloton’s property.
Fall 2024 ground geophysical surveys (tTEM and ERT) will map the depth and extent of below surface clay layers,
employing techniques proven successful by Surge.
Exploration in 2025 will drill the high-priority lithium in clay targets delineated during the 2024 exploration season.
The Company believes the NELP property could host a multi-million tonne lithium carbonate equivalent (LCE) deposit
of size and grade similar to its neighbour Surge Battery Metals.

Recent Lithium Industry Developments

October 9, 2024: Rio Tinto announces it will acquire Arcadium Lithium in an all-cash deal valued at US$6.7 billion
making Rio Tinto the third largest producer of lithium in the world once closed (expected mid-2025).

October 16, 2024: Joint venture between Lithium Americas and General Motors (“GM”) whereby GM will deliver
US$650 million in cash and credit for the purpose of funding, developing, constructing and operating Thacker Pass.
October 25, 2024: loneer receives final required permits from the US federal government (BLM) for Rhyolite Ridge
Lithium-Boron project in Central Nevada.

October 28, 2024: Lithium Americas closes US$2.26 billion loan by the US Department of Energy to finance
construction of Thacker Pass.

Experienced Leadership

» Management team has decades of experience advancing and funding mineral exploration projects in the US.
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This Corporate Profile has been prepared as an update on the Company and its mineral
properties and does not purport to contain all the information that a recipient may desire. In
all cases, recipients should conduct their own investigation and analyses of the Company, its
assets and the information provided in this document. All statements, forecasts, projections
and estimates contained in this document are based on the Company management’s current
knowledge and no representation or warranty is made as to their accuracy and/or reliability.

IBK Capital Corp. has not independently verified any of the information contained herein. IBK
Capital Corp. makes no representation or warranty as to its accuracy and completeness and
shall not be liable to any recipients of the document if such information or any part thereof is
untrue or misleading or if any information is omitted therefrom which it is necessary to make
any information contained herein not false or misleading considering the circumstances in which
it is presented.

Note: all amounts are in Canadian dollars unless otherwise indicated
Note: Unless explicitly stated, resources/reserves are based on historical data and are not
compliant to NI 43-101 nor JORC 2012 guidelines and standards

References to quoted metal grades in resources or samples
g/tonne means grams per tonne, ppm means parts per million, ppb means parts per billion,
0z/t means ounces per short ton
References to cm means centimeters, mm means millimeters, km means kilometres
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A. THE COMPANY

Peloton Minerals Corporation ("Peloton” or the "Company”) is a publicly traded exploration
company listed on the Canadian Securities Exchange under the symbol “PMC” and on the OTCQB
under the symbol “PMCCF.” The Company is focused on the exploration and development of
mineral resources in well-established mining jurisdictions in the United States. Peloton's diverse
portfolio includes projects targeting lithium, gold, uranium, molybdenum, and copper, with a
primary emphasis on lithium at their North Elko Lithium Project (“NELP”) in Nevada.

Nevada ranks as a top jurisdiction in the world based on the state’s attractiveness for
investment in mining, its positive policy perception and mineral potential. Key investments in
the region, such as the joint venture between Lithium Americas and General Motors, are
establishing local lithium mining and refining, making Peloton’s land position ideal for lithium
exploration. The close proximity of the towns of Elko and Wells to NELP provides the Company
with access to local services, lowering project costs significantly compared to remote
exploration.

NELP is 100% owned by Peloton. It spans 352 mineral claims across 30 square kilometers and is
strategically located in northeastern Nevada within the Northern Lithium Trend. Recent
exploration efforts at NELP have included completed soil geochemistry sampling and X-ray
Diffraction (XRD) analysis, which identified over 100 mineral species, many of which are formed
by alteration of tephra in a paleolake-basin environment (a historic lake or caldera) and include
several lithium-bearing minerals such as hectorite and fluorohectorite. Geological mapping is
ongoing, and upcoming geophysical surveys using transient electromagnetic (tTEM) and
electrical resistivity tomography (ERT) techniques will be used along with follow-on drilling to
define the lithium deposit's size and potential.

Directly adjacent to NELP, Surge Battery Metals Inc. has identified a high-grade lithium deposit
boasting a resource of 11.24 million tonnes of lithium carbonate equivalent (LCE) at a grade of
3,010 parts per million, including a notable 7.43 million tonnes LCE averaging a 3,843 parts per
million lithium grade. Surge’s detailed surface mapping and sampling have highlighted
additional outcropping clay units that extend towards the mineralized zones on NELP. The
shallowly dipping, lithium-rich clay horizons discovered by Surge are part of the same extensive
geological system that extends into Peloton’s property.

In addition to NELP, Peloton holds other mineral exploration assets, including the Independence
Valley Gold Project, located along the southern extension of the Carlin Gold Trend in Nevada,
and an interest in the Boulder Copper Porphyry Project in Montana, which targets porphyry
copper and molybdenum in the Butte District.

Peloton is led by an experienced management team with decades of expertise in mineral
exploration and development. The team is committed to advancing Peloton’s projects through
systematic exploration and sound project management. The Company believes the NELP
property could host a multi-million tonne lithium carbonate equivalent (LCE) deposit of size
and grade similar to its neighbour Surge Battery Metals.

IBK Capital Corp. Peloton Minerals Corporation
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B. NORTH ELKO LITHIUM PROJECT (NELP)
1. Property and Ownership

NELP is an early-stage exploration project comprising 352 mineral claims covering 30 square
kilometers (3,000 hectares) in the northeastern part of the state of Nevada in the United States.
It is 100% owned by Peloton by way of staking and has no royalties.

NELP is located 70 kilometers northeast of the city of
Wells in Elko County, Nevada. Wells has a population
of 1,292 people at the major junction of Interstate
80 and US Route 93.

US Route 93 is a blacktop highway that connects the
Las Vegas area to many of the major mining trends in
Nevada. It also connects Interstate 80 in Nevada to
Interstate 84 in Idaho and is a major route for various
commercial and retail goods.

Wells is located 80 kilometers east of Elko, Nevada, H
a major mining hub, and is part of the Elko View south along US 93, just north of wells.
micropolitan area. The city of Elko is a short drive to
Wells, on Interstate 80, a divided four lane highway. Elko’s population is 20,860 (2024 census).
It is a major supplier to the mining industry of Nevada and is considered the capital of Nevada’s
gold belts. Elko’s economy is heavily based on gold mining.

NELP is accessible via US Route 93, approximately 42 kilometers north of Wells, by turning onto
Thousand Springs Valley Road and continuing northeast to Rock Springs Road. Two roads
traverse the property from Rock Springs Road, one heading west-northwest and the other north-
northeast. The highways and Thousand Springs Valley Road are state-maintained and accessible
year-round; however, the roads on the property may be difficult to navigate during the winter.

Peloton's property is generally flat
to gently rolling, with elevations
ranging from about 5,000 feet to
6,000 feet above sea level at its
gently sloping hills. There are no
mountains or other significant
features on the property. The flora
and fauna mainly consist of
sagebrush, with a few areas of short
juniper trees.

Peloton’s exploration needs are well
serviced by companies in both Wells
and Elko. These service providers
are very familiar with local | NELP property
businesses and state, federal and
county regulations pertaining to metals exploration and development. Peloton uses local
services whenever possible.

IBK Capital Corp. Peloton Minerals Corporation
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2. Regional Geology

NELP is located within the Basin and Range province, an area known for its significant mineral
deposits, including gold, lithium, uranium and molybdenum. This region is characterized by
tectonic and volcanic history that created numerous basins ideal for the formation of lithium-
rich clays.

The area’s lithium trend, known as the Northern Trend, sits along a string of calderas formed
by the North American continent drifting over the Yellowstone hotspot. The geological setting
of NELP is characterized by a caldera and graben system, with extensive lakebed clay deposits
that contain high-grade lithium deposits close to surface, which are amenable to open pit
mining.

This is in contrast to the other major lithium trend located in the southwestern part of Nevada
known as the Clayton Valley Trend. Here, brine and clay deposits are situated deeper for grade
and more suitable for direct extraction techniques.

The Northern Trend, spanning projects like Lithium America’s Thacker Pass and Surge’s Nevada
North Lithium Project, highlights a rich geological environment for lithium. At Thacker Pass,
lithium-rich clays accumulated in the McDermitt Caldera, where volcanic and hydrothermal
processes transformed the sediments into lithium-bearing illite. Similarly, the Nevada North
Lithium Project has uncovered extensive lithium-bearing clay horizons, with a mineralized
strike length of 1,620 meters and widths of 400 meters or more, containing significant amounts
of lithium. These formations are likely a result of basin-fill lake deposits enhanced by volcanic
activity and illustrate the potential for high-grade lithium deposits across the Northern Trend.

Geological mapping and soil geochemistry have been conducted across Peloton’s NELP, and over
300 samples have been analyzed using X-Ray Diffraction (XRD). This analysis identified more
than 100 mineral species, many of which are the result of the alteration of tephra within the
paleolake-basin environment, including lithium-bearing minerals such as hectorite and
fluorohectorite. Additionally, detrital magmatic lithium-bearing minerals such as tavorite and
amblygonite were also identified, although further studies are required to fully understand
their implications.

The lakebed clay indicators close to surface showing the presence of intrusive igneous
minerals suggest lakebed clay lithium deposits in the area have been enriched by magmatic
sources. This is likely the reason these clay deposits have a high lithium content. Another
benefit is that these high-grade lithium deposits are located close to or at surface.

IBK Capital Corp. Peloton Minerals Corporation
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3. Area Play

The region’s historic volcanic activity, lakebed clay environment and enriched lithium
mineralization has attracted other exploration and development companies.

Surge Battery Metals Inc.

Surge’s Nevada North Lithium Project (“NNLP”), directly neighbours NELP on NELP’s western
boundary. Surge has quickly emerged as one of the region's most promising lithium exploration
ventures. It boasts the highest-grade district scale lithium deposit in America. The company's
first phase of drilling, completed in October 2022, uncovered a strongly mineralized zone of
lithium-bearing clays extending over a 1,620-meter strike length, with widths of at least 400
meters. Discovered by highly anomalous soil samples, these initial findings suggest the potential
for even greater clay horizon extents.

Surge’s 2023 drill program extended the lithium-rich clay zone to over 3,500 meters in strike
length and 950 meters in width. Early assay results from this phase were particularly
encouraging, with one hole reporting lithium grades as high as 8,070 parts per million, and an
average of 4,067 parts per million, using a 1,000 parts per million cutoff. These results were
the highest-grade lithium assays recorded for the project, underscoring its potential for hosting
a significant, near-surface lithium ore body.

NNLP continues to yield impressive results, with lithium mineral resources hosted in multiple
shallowly dipping and laterally extensive clay beds. The primary lithium-rich horizon, identified
as “Cu3” has consistently shown the highest grades of lithium in drilling, and is supported by
the discovery of seven distinct lithium-bearing horizons ranging in thickness from over 50
meters to 2.5 meters, with an average thickness of 15 meters. These horizons are separated by

IBK Capital Corp. Peloton Minerals Corporation
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tuff units and are composed primarily of massive green and dark brown laminated clay, with
occasional carbonate and calcite formations.

Surge has significantly increased the resource estimate for its NNLP. As of September 2024, the
project boasts 11.24 million tonnes of lithium carbonate equivalent (“LCE”) at a grade of 3,010
parts per million, representing a 113% increase in LCE tonnage since February 2024. A notable
highlight includes 7.43 million tonnes of LCE averaging a lithium grade of 3,843 parts per
million. These results underscore the project’s potential to become a district-scale high-grade
domestic lithium mine.

The current resource estimate was calculated using the results from 28 drill holes, including
reverse circulation (RC), sonic, and diamond core drilling. All holes contributed to a robust 3D
geological model developed using Leapfrog™ software. The resource estimate utilized a 1,250
parts per million lithium cut-off grade and a recovery rate of 73.5%. Continued exploration
demonstrates significant potential, with future work aimed at expanding the resource and
optimizing recovery methods through additional metallurgical testing and flowsheet
development. A Preliminary Economic Assessment (PEA) is expected to be available in Q1 2025.

As Surge prepares for a larger drill program, anticipated to commence upon receipt of its
Exploration Plan of Operations Permit by Q2 2025, the company is completing a detailed surface
mapping and sampling program.

The shallowly dipping lithium-rich clay horizons identified by Surge are part of the same
extensive geological system that covers the area including Peloton’s property. Given the lateral
continuity of these mineralized units, there is a strong possibility that similar lithium-bearing
horizons exist beneath Peloton’s acreage, offering significant potential for future exploration
and resource development. As Surge advances its exploration and moves towards a PEA, Peloton
is well-positioned to capitalize on the region’s growing prominence as a key lithium district.

Grid Battery Metals Inc.

Grid Battery Metals’ (“Grid”) Texas Spring Property is situated in the Granite Range of Elko
County, Nevada, approximately 73 kilometers north-northeast of Wells. The property is
strategically positioned along the southern boundary of NNLP kitty-corner from NELP, and could
possibly host a lithium clay deposit within the region’s volcanic tuff and tuffaceous sediments.

In December 2023, Grid announced sampling results with high-grade lithium in clay near
surface. Using a 1,000 parts per million cutoff, there was an average sample grade of 2,010
parts per million indicating a high-grade lithium zone in the northern portion of the Texas Spring
Property. The regional geological trends, particularly the lateral extent of lithium-bearing clay
horizons, provide a compelling exploration opportunity for both Grid and Peloton.

Grid’s claims are disputed by eLife Minerals due to Grid allegedly improperly staking its claims.

IBK Capital Corp. Peloton Minerals Corporation
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elLife Minerals
eLife Minerals (“eLife”) is actively advancing its Spark North and Spark South Lithium Projects
in northeastern Nevada. The Spark South Project underwent a detailed exploration program in
2023. Results are encouraging with some grab and soil samples assaying above 1,000 parts per
million lithium.

Both projects are situated within the same mineralized volcanic tuffaceous sediments that have
been proven to host high-grade lithium. Spark South shares its northern boundary with Surge
and Grid but the assays are from a canyon to the south of the canyon that hosts Surge’s lithium
deposit. This highlights the potential for a continuation of the known mineral trend across the
region in discrete but similarly formed deposits which eLife is planning to delineate through
ongoing sampling, drilling, and geological mapping.

4. NELP Geology and Mineralization
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NELP consists of 352 mineral claims, covering approximately 30 square kilometers, in
northeastern Nevada. The geology of the project is defined by is proximity to a large caldera-
graben system, which is known to host very significant lithium-rich clay formations. The
presence of extensive surface clay outcrops identified through hyperspectral minerology
mapping, and extensive soil geochemical sampling confirms the occurrence of lithium-bearing
minerals, including smectite, hectorite, and illite, similar to its neighbour Surge and Thacker
Pass to the west.

In the northwestern portion of NELP is the Prince Uranium Mine, where high-grade uranium was
mined in the 1950s. Production grade at the mine was 1% uranium with samples running up to
7% uranium. Peloton believes that the lithium and uranium are likely cogenetic within one or
more calderas, which may have played a significant role as the source of the high-grade lithium-
clay deposits in the area.

IBK Capital Corp.
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5. Previous Work Carried Out

Peloton’s Texas Canyon property, which is now a part of NELP (the northwestern portion),
hosted the aforementioned historic Prince Uranium Mine. High-grade uranium (U308) was
extracted in the 1950s from a 300-foot adit into a uriniferous breccia pipe on the property. The
average mined grades were 1% uranium with samples running as high as 7% uranium. Peloton’s
sampling of a mine waste dump returned assays up to 1% uranium, as well as up to 1,660 parts
per million molybdenum and up to 1,280 parts per billion of gold.

Peloton’s Golden Trail Property, which is about 6 kilometers east of Texas Canyon and is also
now part of NELP (the northeastern portion), has been the subject of extensive surface
exploration that identified Carlin style alteration and many geologic similarities to Long
Canyon. The largest identified gold vein at surface, the Golden Trail Vein (“GTV”), is over 1,200
meters long and has an associated alteration zone that averages 30 meters wide. Over 900 grab
samples have been taken along the GTV assaying from anomalous to 30.9 grams of gold per
tonne, and continuous 5-foot trench samples returned 16.6 grams of gold per tonne with 39.9
grams of silver per tonne in one 5-foot trench, and 3.85 grams of gold per tonne with 115.7
grams of silver per tonne in a second 5-foot trench.

A major gravity anomaly underlies Golden Trail, based on USGS data that is interpreted by the
USGS to be a shallow pluton or magmatic intrusion. A more recent detailed Peloton gravity
survey shows a change in gradient along the western boundary of the northwest striking gravity
anomaly. A series of coincident surface hydrothermal alteration anomalies have been identified
through hyperspectral airborne and surface technology and geochemical sampling. These
anomalies occur in the hanging wall of NW striking and NE dipping high-angle normal faults, are
high in ammonia illite and alumina illite, which are often associated with Carlin style deposits,
and geochemistry shows elevated pathfinder elements and gold mineralization. Both of
Peloton’s Texas Canyon and Golden Trail Projects have been featured at various Geologic
Society of Nevada Symposiums.

IBK Capital Corp. Peloton Minerals Corporation
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6. Recent Exploration

Peloton continues to advance NELP in northeastern Nevada with a multi-faceted exploration
program. Early in 2024, the Company completed staking and recording 352 mineral claims,
covering 30 square kilometers (3,000 hectares or 7,413 acres), with all fees fully paid.
Throughout 2024, Peloton systematically worked the property, focusing on surface ground-
truthing, soil geochemistry sampling, geological mapping, and geophysics.

The Company re-examined its airborne hyperspectral data, which revealed extensive clay
outcrops. Based on those results, 923 soil geochemistry samples were collected at 200-meter
intervals over the entire project area. The samples were assayed for multiple elements
including lithium, gold, and uranium. The samples showed elevated lithium values over wide
areas of the project.

Peloton initiated a detailed geological mapping program, integrating findings from field
sampling, XRD mineralogical analysis, and spectrometer prospecting. A 535 line-kilometer
airborne geophysical survey was also completed, using magnetics, radiometrics, and Matrix
Digital VLF-EM technologies to further refine exploration targets. Final interpretations of the
data is pending.

In a recent press release, Peloton confirmed that its exploration efforts have identified a 25-
square-kilometer target area with anomalous lithium concentrations, situated within an
alkaline paleolake basin environment. This presents significant exploration potential, as the
stratigraphy indicates that similar clay horizons hosting lithium mineralization may exist below
an area of relatively shallow ground cover on Peloton’s NELP property.

The Company analyzed 300 samples using X-Ray Diffraction (XRD), identifying over 100 mineral
species, including lithium-bearing clays such as hectorite and fluorohectorite. Interestingly,
detrital lithium-bearing magmatic minerals such as tavorite and amblygonite were also
discovered. Further studies will be needed to better understand their implications; however,
one implication could be that these lithium bearing magmatic minerals could be the source of
enrichment of the high-grade lithium-clays zones identified in the area, including Surge’s
expansive high-grade lithium resource.

The next phase of exploration will include ground geophysical surveys (tTEM and ERT) to map
the depth and extent of potential clay layers beneath the surface, employing techniques proven
successful by Surge. These surveys will be followed by a shallow packsack drilling program, if
warranted, with deeper core drilling likely to follow in 2024-2025.

The Company believes the NELP property could host a multi-million tonne lithium carbonate
equivalent (LCE) deposit of size and grade similar to its neighbour Surge Battery Metals.

IBK Capital Corp. Peloton Minerals Corporation
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C. PROGRAM AND BUDGET

The Company has planned a two-phase exploration program as a follow-up to the success of its
summer 2024 exploration program which discovered elevated levels of lithium in clays over
large areas of the NELP property. The follow-up program is designed to definitively delineate
drill targets using ground geophysics to identify the lithium clay layers below the surface (Phase
1), which will then be drilled (Phase 2). Phase 1 is underway and will be substantially completed
by the end of 2024. Phase 2 is planned to follow.

Budgets for Phase 1 and Phase 2 are $508,454 and $1,137,242 respectively.

Phase 1
Staking (88 Claims) $35,904
Recording Costs $37,699
$73,603
Ground Geophysics - BGC Engineering, Calgary $108,800
- Towed Transient Electromagnetic (tTEM)
- Interpretation and Report
$108,800
Packsack Drilling
- ATV rental & Crew (5 days) $9,520
- Crew Expenses $12,240
- Assays 50 samples Lithium only $3,400
$21,760
Environmental & Permitting $27,200
Technical consultants and reporting $61,200
$88,400
Fees
$68,691
G&A - 3 mos $120,000
OTC Upgrade $27,200
$147,200
Total Phase 1 $508,454 $508,454
IBK Capital Corp. Peloton Minerals Corporation
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Phase 2

Drilling $431,990
Eight (8) Holes x 300 feet = 2,400 total
- Allin per Estimate Sheet $132.35 per foot
(includes construction, mobe, drilling,
reclamation, geologist, assays)
Claim Renewal in 2025 - 500 total $136,000
Technical consultants and reporting $122,400
$690,390
Fees $146,851
$146,851
G&A - 6 mos $240,000
Audit $60,000
$300,000
Total Phase 2 $1,137,242 $1,137,242
Total Budget $1,645,696

IBK Capital Corp.
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D. OTHER PROJECTS

Independence Valley
Independence Valley (“IV”) is located in Elko County, Nevada on the southern extension of the
Carlin Gold Trend. Comprising 786 acres, IV is about 79 kilometers southwest of Newmont’s
Long Canyon Project.

This project is also within the historical Spruce Mountain mining district, which hosted many
historic base and precious metals since the 1840s. This region’s deposits are associated with
rhyolitic and granitic intrusive rocks, which Peloton believes may indicate the location of the
structural feeders for both the granitic magmas and gold-silver bearing mineralized fluids.

Boulder Copper Porphyry

The Boulder Copper Porphyry Property (“BCPP”) is 100% owned by Celerity Mineral Corporation
(“Celerity”), a private company of which Peloton owns 18%. With an independent management
team, Celerity is focused entirely on the exploration and development of BCPP.

The property comprises 376 unpatented mineral claims covering 7,700 acres in Jefferson
County, Montana. The property is about 26 kilometers northeast of Butte, Montana, home of
the historic Butte mining district. These claims are situated along the northeast-trending Great
Falls Tectonic Zone, which is a continental scale, deep-seated, structural zone of crustal
weakness.

BCPP is known to contain a large copper-molybdenum porphyry system within the Boulder
Batholith and coeval Elkhorn Mountains Volcanics.

IBK Capital Corp. Peloton Minerals Corporation
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E. CAPITAL STRUCTURE

1. Summary

Exchange Listing CSE:
OTCQB:

Recent Share Price
52 Week low-high
Shares Outstanding
Market Capitalization

2. Major Shareholders

Management and Core Shareholders - 60%

Other Retail - 40%

3. Options and Warrants

PMC
PMCCF
$0.090
$0.07-$0.13
137,265,371
$12,353,883

No. of Options Price Date No. of Warrants Price Date
150,000 0.120 15-Oct-25 3,258,264 0.125 7-May-25
2,150,000 0.140 18-Dec-25 5,613,038 0.100 16-Aug-25
2,100,000 0.090 2-Apr-27 7,934,629 0.125 20-Aug-25
2,100,000 0.100 10-Jun-27 4,966,667 0.125 16-Oct-25
2,000,000 0.100 13-Jun-27 213,440 0.125 4-May-26
600,000 0.090 1-Nov-27 2,668,000 0.125 4-May-26
1,000,000 0.110 9-Jun-28 1,798,889 0.120 31-May-26
500,000 0.110 29-Nov-28 1,741,999 0.120 23-Jun-26
2,900,000 0.100 13-Jun-29 1,633,334 0.125 12-Jul-26
200,000 0.090 9-Jul-29 611,111 0.120 28-Jul-26
13,700,000 7,614,446 0.100 10-Dec-26
1,924,500 0.120 22-Dec-26
8,861,307 0.120 31-May-27
2,500,000 0.120 4-Jun-27
666,666 0.090 16-Aug-27

52,006,290
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F. MANAGEMENT AND DIRECTORS

Edward (Ted) L. Ellwood, President & CEO, has over 30 years of experience in the resource
sector, specializing in building and managing teams focused on mineral exploration and
production. He has successfully led and developed a fully integrated cobalt-nickel chemicals
production company, secured financing that led to significant mineral discoveries, and held
senior leadership roles, serving as a director in several publicly traded mineral companies.

Richard C. Capps, PHD, Senior Geologist, has over 30 years in both fieldwork and management.
Mr. Capps has been actively involved in the exploration and development of gold, base metals,
uranium, and industrial minerals across Nevada, California, Montana, Kansas, Arizona, the
southeastern United States, Suriname, and Mexico. He has played a key role in the discovery of
mines that are currently in production such as the Merian Mine for Newmont and Colosseum
Gold Mine for Barrick.

John F. O’Donnell, LLB, Chairman of the Board, practiced law for many years in Toronto,
Ontario. Primarily in the field of corporate and securities law. Mr. O’Donnell has an extensive
background serving as a counsel to, or as a director, officer, or chairman of several publicly
listed technology and resource companies with projects located in North America, South
America, Africa, Europe and other jurisdictions.

Eric Plexman, Corporate Secretary & CFO, has over 40 years of experience serving as a senior
officer or director of publicly traded mineral exploration development companies. Mr. Plexman
has extensive experience in projects ranging from grassroots exploration to advanced ore
delineation, bulk sampling, and mineral processing across Canada, the United States, and
Mexico. He specializes in the regulatory and reporting requirements unique to public mineral
companies and oversees the Company’s daily administration, financial management, and
regulatory compliance.

Paul Teodorovici, Vice-President of Business Development, is responsible for corporate
finance and is an important contributor to the Company’s business development. Mr.
Teodorovici provides the Company with a network of international financial contacts acquired
during more than 30 years of experience as a senior officer or director of resource companies.
He has been an integral part of management teams that were responsible for successful start-
up, reorganization and merger transactions involving public companies on most of the Canadian
stock exchanges.

Kent Britton, BA Economics, Director, is co-owner of a rapidly growing environmental and
waste management company servicing the Alberta Oil Sands and others. Formerly he was the
Chief Operating Officer, Asia, one of North America’s leading real estate groups with
responsibility for 1,100 staff and 6 offices spanning 4 countries. Mr. Britton has 20 years
experience serving as director or advisor to publicly traded mineral companies.

Clifford Wiebe, Director, is an IT consultant specializing in cloud-based technology systems
and business processes. He has 23 years experience in IT and 10 years as a director of publicly
traded mineral companies.
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