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Forward-Looking Statement PELOTON

Cautionary Statement on Forward -Looking Information & Statements An additional Cautionary Note to Investors i In the event that we use

The following presentati oflokingpay i ncludeerctaitmi nemm®riwartdhi s presentation, s
statementso within the meaning of therd&daotede®t afiesdiPcavader ¢ésoiugaed oand A
Reform Act of 1995 and applicable Canadian Securities Laws. All cautioned that, while such terms are recognized and required by Canadian
statements, other than statements of historical fact, included in the Securities Laws, the United States Securities and Exchange Commission
presentation, including, without limitation, statements regarding potential does not recognize them. Under U.S. standards, mineralization may not
mineralization resources and reserves, exploration results, and future plans be classified as a fireserveodo unl ess t
and objectives of Peloton Mineral s Cothenuneralizatiom nould ke eoenomicaly mm egaltyproduced ar extracted
forward-l ooki ng st atements. Words such as atithe knp¢he teserve déterminaiion hap le¢nenade. U.S. investors

festi mateo, fAmayo, dwill o, Ashoul do, $&houldina assume thafiall e bny pavt ef meaauned or mdichtedresaurcesi | ar
expressions are forward-looking statements. Forward-looking statements wi || ever be converted into reserves.
are not guarantees of future results and conditions but rather reflect our a great amount of uncertainty as to their existence and as to whether they

current views with respect to future events and are subject to risks, can be mined legally or economically. Accordingly, information concerning
uncertainties, assumptions and other factors, and actual results and future descriptions of mineralization in this presentation may not be comparable

events could differ materially from those anticipated in such statements. to information made public by compani
There can be no assurance that such forward-looking statements will prove Industry Guide 7.

to be accurate.

Qualified Person
Some of the important factors that could cause actual results to differ Richard C. Capps, PhD, is the qualified person under National Instrument
materially from our expectations ar e 4BilGldhatdas approveditiedechnitahirdornfateom antamegd withi iths k
Factorso and el sewhere in document s f websita MrfQampsis theiCorepany'®Seniar Geelogistiandra Ditettae.
Canadian provincial securities regulators. We base our forward-looking
statements on information currently available to us and we do not assume
any obligation to update them, except as required by law.
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NORTH ELKO LITHIUM PROJECT (NELP), NEVADA, USA
PELOTON

MINERALS CORPORATION

Project Snapshot

U.S. Critical Minerals Exposure Project Scale & Ownership

o

)

Multiple strategic minerals confirmed in a single
Nevada asset. Metallurgical test work underway on
recovery pathways. Aligned with U.S. supply security &
defense priorities.

20 sg. miles (53 sg. km)

642 claims - 100% owned - Royalty free - Nevada location

Contiguous claim block on flat terrain in a paleolake clay basin.
Similar geologic setting to adjacent

Lithium Rubidium Cesium Rare Earths Uranium )
11.24 Mt LCE resource. Easy access, nearby infrastructure.
Exploration Progress Nevada Lithium Clay Comparables Market
A Company Grade Resource Stage Cap
4 drill holes: mineralized to 500+ ft over 4 miles x 2 miles Lithium Americas 2,230 ppm 44.3 Mt LCE Build C$1.97B
. . iy - . (Thacker Pass)
ASOH geochemistry: elevated lithium, rubidium & cesium — :
A . ) loneer (Rhyolite Ridge) 1,731 ppm 260 Mt LCE Build C$450M
tTEM geophysics: underlying clay layer across property
A ] Surge Battery (NNLP) 3,007 ppm 10.5 Mt LCE PEA C$130M
XRD: 129 mineral types from 1000+ samples Contury Lithiom
A Hyperspectral: clay mapped property-wide (Angel Island) 966 ppm 1124 MLCE S C$104M
2026 est. 10,000+ ft drilling - Met test work - 3D modelling Peloton (NELP - Adjacent 1, TBD Dril C$14M

to Surge)
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OVERVIEW

Capitalization and Market Information

Recent Share Price

C$0.095

May 27, 2026

0.1050 0.0000 {0.00%)

As of February 10 at 3:48:54 p.m. EST. Market Open.

1D 5D M 6M YTD 1Y 5Y All

52 Week Low -High

C$0.0650
C$0.3050

@ KeyEvents . Mountain v /" Advance d Chart fiid
0.3000

s 0.2500
[

| | 0.2000

(*) csE:PmMC
#££ OTCQB: PMCCF
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2026

Recent Financings:
May 2026 - $1 million @ $0.09
June 2026 - $1 million @ $0.09 71 1st Tranche

Shares Outstanding

164 million

Ownership

Management & Close Holders  30%
Core Shareholders 30%
Other Retalil 40%

+60%

closely

held Other Retail
40%

pelotonminerals.com

PELOTON

MINERALS CORPORATION

Market Capitalization

C%$15 million

Management &
Close Holders

/7 30%

FELQTON

Core

30%

Shareholders
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NEVADA, USA

North Elko Lithium Project (NELP)

PELOTON

MINERALS CORPORATION

| "~ \Denio ]M{i[)ermin ]
Pelotonds NELP is located adj acg ©2URGE PE'-OTON W®|
discovery of the highest grade, district scale lithium in claystone BEE J‘U; \\/\4
resource in North America. I/
o amocy G R EiA T |
NELP Highlights Nt AT
|. w;ﬁ!ﬁ%:rrﬂg Tl __.; .g:.z- :5 Séz — 7
Q Project Scale & Geology l@l Ownership & St_ructure Gy 3 : P
= District-scale project (20 sq. mi/ 53 sq. 100% owned with no Fit -
km) in a paleolake basin environment. royalties outstanding. A A OS¢
Same geologic environment as Surge.
§ High Prospectivity /\ Operations & Logistics NEVADA, < P g | )” !
ESA - - - s\ Eai d, cl Comme )
Highly prospective for economic Easily accessed, close to USA preadf | |
concentrations of critical metals g]frastrl;]ctu_re, and og)erated oo g
lithium, rubidium, and cesium. ) & EolEEie NevEs : (!
exploration team. A |
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MARKET DYNAMICS AND SUPPLY FORECAST

Quality U.S. Projects Key to Closing Supply Gap

U.S. Demand Forecast

+400,000 tonnes

LCE in 2030

Diversity of supply is critical for
U.S./CAEV markets.

Thacker Pass (Nevada)

$3.9 Billion invested

GM and the U.S. DOE have

invested into LithiumA mer i c a6
Thacker Pass Project.

Lithium Market Balance (tonnes LCE)* 20157 2040

6,000,000 -

4,500,000 A

3,000,000 -

1,500,000 -

Source: Benchmark Mineral Intelligence (Q4 2019)

— = = = =
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== Total Demand
Secondary supply
Possible additonal tonnes

I Probable additonal tonnes

[l Highly Probable additonal tonnes
Operational supply

Rio Tinto bullish on Lithium

$6.7 Billion purchase

of Arcadium Lithium & $900
Million Marichunga JV with
Codelco.

PELOTON

MINERALS CORPORATION

Lithium Mine Production (tonnes) 2022

A
China controls ~67%

of global lithium
supply

Source: IEA Lithium Report, May 2024

Rank Country Amount Share
1 Australia 61,000 45.2%
2 Chile 39,000 28.9%
3 China 19,000 14.1%
4 Argentina 6,200 4.6%
5 USA 5,000 3.7%
6 Brazil 2,200 1.6%
7 Zimbabwe 800 0.6%
8 Portugal 600 0.4%
9 Bolivia 540 0.4%
10 Canada 500 0.4%
Total Top 10 134,840 100.0%

pelotonminerals.com
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OVERVIEW MPNEAIL_SCOOI:!;QWNN
Rubidium

US currently obtains 100% of Rubidium needs from China or Russia

US & Japan have | abeled Rubidium as an fiemerging cr
Rubidium 3 Rubidium
Uses: R b Market Size:
A Advanced Electronics & Communication A The global rubidium market is forecast to reach approximately
A Solar Cell & Battery Sector US$8 billion by 2033, growing at a CAGR of 5.62% from 2023 to
A Military Uses 2033

A Medical & Biomedical Applications
A Short term market growth is expected to be driven by

Demand: telecommunications 5G/6G and the use of rubidium atomic

A Stratgegically driven by high-technology and medical applications clocks in military and Al data centers. The clocks are necessary
A Photonics and quantum applications to coordinate massive amounts of data in varying environments.
Pricing ™ A Medium term growth is expected from Perovskite solar cells, a
A Metal US$/g 128 cheep, versatile thin film that requires rubidium to stabilize the
A Carbonate: US$/g 1,244 cell.

. . : *USGS Mineral Commodities Summaries 2025
Peloton Minerals COprI’atIOI’l JU|y 2026 pelotonmlnerals.com * IBK Capital Cesium & Rubidium Report 2026 7
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U.S. LITHIUM SUPPLY OPPORTUNITY

PELOTON

MINERALS CORPORATION

Nevada Lithium Clay Districts Drive U.S. Supply

Market Avg M&l OPEX Mine  Partners/ .
Compan Stage : OREGON o 100 200k
pany Cap g Grade Resources Est. Life Notes &
IDAHO
. GM (US$1B), @
Mine Under 2,230 US$6,238 85 @
Lithium SalkeE Construction  ppm Li 445 MtLCE p/t LCE years DOE (US$2.6B) Q
o
. Ford (US$700M),
o Mine Under 1,731 US$5,745 95
neer G Construction  ppm Li 260 MtLCE p/t LCE years DOE (US$18)
> ©
NEVADA _—
P C$130M  PEA St 3,007  105MTLCE US$5097 42 Strategic Partner @
N §TQRBEE > %€ oomLli (M&) p/t LCE years - TBA <o\ A
CALIFORNIA : A
A
CENTURY Feasibility 966 US$4,389 40 0 o
LITHIUM C$104M Study ppm Li 5.582 Mt LCE p/t LCE years Clayton Valley Lithium Trend
A About 6 other lithium players
A Grades range from 713 to 1013 ppm Li
Drillin - Adjacent to Surge
MPNEAEQ;!LQL‘!‘ C$14M Stageg TBD o} o} o} - 20 sqg. mi clay target ARIZONA
- Paleolake Basin

Peloton Minerals Corporation July 2026 pelotonminerals.com 3
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THE TWO LARGEST POSITIONS IN NORTH EASTERN NEVADA

Surge & Peloton Ground Positions

7 SURGE

R/ BATTERY METALS

Property size: 17 sg. mi (44 sg. km)

Lithium deposit is in shallow clay
layers striking toward Peloton

Lithium Resource: 11.24 MT LCE
Inferred at 3,010 ppm Li

In situ value

US$224 Billion
(at US$20,000 t/LCE)

2026:
Drill results from 2025
Resource Update
PCSi G4

Peloton Minerals Corporation July 2026
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Property size: 20 sg. mi (53 sg. km)

Mineralized Clay Bed: underlying bed
with lithium, rubidium, cesium, and
other critical minerals.

2026 Objectives

A Metallurgical test work on
efficient extraction of rubidium
and cesium minerals

A Stratigraphic 3D modelling
A Geophysics

A Soil geochemistry

A Drilling est. 10,000+ feet
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COMPLETED MILESTONES & TECHNICAL RESULTS

Pel ot onos

Completed Since 2024

v Hyperspectral Data reprocessing
and geologic analysis

v Land Acquisition: Total 642 claims
staked (20 sq. miles / 53 sq. km)

v Field Work: Prospecting, sampling,
and grid soil geochemistry survey

v Technical Mapping: Geologic
mapping and X-Ray Diffraction (XRD)
analysis

v Geophysics: tTEM surface survey,
airborne magnetics, radiometric, and
VLF-EM

¥ Infrastructure: Drill permitting and
mobilization

Peloton Minerals Corporation July 2026

Systemati c

Strategic Technical Results

)

Surface Analysis

Hyperspectral data confirms clay -bearing
layers across the entire property.  Soll
geochemistry shows lithium anomaly 18x+

background over 9.65 sqg. miles (25 sqg. km).

Mineralogy & Geophysics

XRD shows bedded alkaline lake sediments and

volcaniclastic rocks similar to Surge's

environment. tTEM geophysics suggests a clay-

rich layer across the entire property.

pelotonminerals.com

PELOTON

MINERALS CORPORATION

Expl orat.

Geologic Setting

NELP sits within an alkaline paleolake basin in a
structural graben bounded by northerly-striking
normal faults.

Drilling Confirmation

Drilling proved the paleolake basin hosts a
thick clay layer that is mineralized,  with
volcanic rock mineralogy consistent with
magmas as likely lithium sources.

Four widely spaced drill holes in 2025 confirmed the underlying clay bed is
mineralized with anomalous lithium, rubidium, cesium, and other critical minerals.

10
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LITHIUM BEARING CLAY LAYER MPNEAIL_SCOO;!;ROMDNN
Hyperspectral UV Data

Hyperspectral UV data across the Peloton
property identifies pixels representing
outcrops of a near -surface clay layer
containing critical lithium  -bearing
minerals: smectite, hectorite, and illite.

This suggests that a clay layer underlies the
entire property, over 20 sg. miles (53 sg. km).

Subsequent geophysics and drilling confirmed
the presence of a thick clay layer underlying
the entire property that is mineralized.

6 8
IEEEE———— <ilometers

I \ileS
4.5 6

Peloton Minerals Corporation July 2026 pelotonminerals.com
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ELEVATED LITHIUM ANOMALY PE LOTON
Soll Geochemistry (L)

Lithium (Li)

Soil geochemistry surveys across the Peloton NP | R R VI
property have identified an elevated lithium (30" B S NS 0;"}@* ;
anomaly extending over approximately 9.65 ot ;%05\~ N B ; :
sq. miles (25 sg. km), as well as elevated ; :Qo8§§§é§§2§2@§§‘.’:°:mo R /{ | LEGEND
- : R 5999359832 SN R3304 S NS |
rubidium (next slide). e praeen s e W S A
B PR R R RSB [ ¢ 540
. . . ¢ b 4% ‘ 00009 40T tkolounty| O 41 - 74
2026 soil geochemistry survey pending across southern o TS ggggéségoig“ 281 © 75-120
claim blocks (staked post-northern survey completion). N TR or o S | © 121-218
s \ 3559”0\?9383@880 /| O219-347
Refer to the next slide for rubidium distribution plot. \ by M‘"“ A (CCRNRY, gj x«;EE;’:)‘:jn&é;iE:Stsovrzr:f
......}?-;..,’,‘» ‘ S ' -- }. iy ) }
ol BN s O
>* ‘: ".. b 4.1 \? Gs”oo 4 ) [ _:&
Elevated ithium values Ry G RN A
up across a 9.65 sq. por l;'ﬁ)f L c »‘1 ;
mile surface anomaly P " 3 y
0 1 2 4 6 e 8
Kilometers
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ELEVATED RUBIDIUM ACROSS SURVEY AREA

Soil Geochemistry (RDb)

Elevated Rubidium values up across the entire
northern half of the property.

2026 soil geochemistry survey pending across southern claim
blocks (staked post-northern survey completion).

Peloton Minerals Corporation July 2026

Rubidium (Rb)

PELOTON
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X-RAY DIFFRACTION ANALYSIS

PELOTON

MINERALS CORPORATION

Two categories of lithium & critical minerals enrichment”

Lithium Bearing Alteration Minerals Primary Lithium Magma Minerals

(hectorite, illite, others) (alkaline rhyolites & melts)

Highly alkaline (high pH) hot water circulates within the Primary lithium-bearing magma extrudes into the closed basin
basin and leaches lithium from the volcaniclastic rocks or lake and hydrothermal circulation helps to enrich the basin
lithium-bearing alteration minerals. bed with lithium.

Tra pS closed basins

(structural or caldera)

@a_ ﬂroundwater,
fg" Transport fydothermal Py }
circulation |
z/—- A ,’,/ \\\\\
:’ A) \ /
i volcanic rocks, .
~— Source o
\ \ *Over 1000 samples from NELP were analyzed by Capps Geoscience Ltd. using XRD,
identifying the presence of 129 different mineral types to date
Peloton Minerals Corporation July 2026 pelotonminerals.com

14


https://pelotonminerals.com/

NW ORIENTED STRUCTURES IDENTIFIED

PELOTON

MINERALS CORPORATION

Airborne Magnetics

LEGEND

[JPeloton Claims Border
[__1Surge Claims Border
=== Roads & tTEM traverse
@® NELP_HOLES_2025
\ ~ (© Surge_2025_holes
@ Surge drill holes to 2023
(*) Surge 2025 _holes

TS pa

»

Airborne magnetic survey
data combined with
hyperspectral imaging,
Surge drill holes, and
Peloton drill pads reveals
prominent northwest-
oriented structures.

0 05 1 2 3 4
e e Viles
0 125 25 5 7.5 10

N e waaaaasmn s Kilometers
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tTEM GEOPHYSICAL SURVEY

PELOTON

MINERALS CORPORATION

{tTEM Was Used Successfully by
Surge and LAC to Map Clay Layers

Buried by Upper Stratigraphy

The tTEM unit is towed behind
an ATV or truck and reads
straight down to a depth of
about 300 feet.

Peloton Minerals Corporation July 2026

Blue lines represent roads
surveyed using tTEM
geophysics across a 20
sg. miles (53 sqg. km)
survey area.

All surveyed roads
returned an underlying
layer interpreted as clay.

eeeeee

pelotonminerals.com 16
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tTEM GEOPHYSICAL SURVEY

Near-Surface Clay
Layer Identified Over
4.4 Miles (7km) Strike
Length Through the
Heart of the Property

Cross Section of the
Surveyed Road

Location of the
Surveyed Road
Highlighted in Green

Peloton Minerals Corporation July 2026
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FOUR STRATEGIC, WIDELY SPACED DRILL HOLES ACROSS 50 SQ KM OF MINERALIZED CLAY
2025 Maiden Drill Program Success

Scale Confirmation

./ Mineralized clay bed confirmed to 500ft depth across an area 4 miles x 2
miles (7km x 3.5km)

Lithium and Rubidium Potential

@  Establishes that NELP is fertile for lithium and rubidium as well as other
critical minerals (including cesium, rare earths and uranium).

Q Geological Data

Provides data on orientation and stratigraphy of the underlying clay bed.

Result Highlight

Hole 3 intersected up to 1155 ppm Li on strike from the Surge Li deposit
|I| All holes averaged 121 ppm Rb

Peloton Minerals Corporation July 2026 pelotonminerals.com

®

Drill Holes 2025

PELOTON

MINERALS CORPORATION

Legend

Miles JPeloton
@ Roads ¢
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SURGE DRILLING IS STEPPING TOWARD PELOTON HOLE 3

Surge Lithium Zone Is
Oriented NW i SE and
Open to the SE

Surge drilling Is stepping
toward Peloton Hole 3

Hole 3 intersected up to 1155 ppm Li
on strike from the Surge Li deposit

Hole 3 was stopped at 500 feet, still in
clay mineralization

Peloton Minerals Corporation July 2026
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NELP CLAIM SIZE VS. THACKER PASS

PELOTON

MINERALS CORPORATION

NELP Claim Outline Superimposed on LAC Resource’

- Peloton's NELP claims cover a significant
© land position of 20 sq. miles (53 sg. km),
providing substantial exploration upside.
Thacker Pass (LAC) is shown for scale
reference as North America's largest
known lithium deposit.

e

Thacker Pass (LAC) Resource (in Blue)

............................................

L

LS = ) L3771
McDermitt Caldtmn},’ ,—1.3 CE SR ""J,, y
: g ¢ \ 45 2 ';

Peloton Claim Outline (in Black)

l __ = Y 4 Thacker Pass Mineral Resource Update
. & — - i
X /7 -3 Bl Measured and Indicated Resource * NELP and Thacker Pass (LAC) are separate properties in different
2 \ Double H Mountains B8 Inferred Resource locations. The overlay is shown for scale comparison only. Mineralization at
‘ ' ‘ o . i b T Thacker Pass is not indicative of mineralization on Peloton's property.
Peloton Minerals Corporation July 2026 pelotonminerals.com
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Corporate Inquiries

Edward (Ted) Ellwood
President & CEO
T: 519-697-2313

Tedellwood@agmail.com

Paul Teodorovici
VP Business Development
T:. 514-582-2282

Paul.Teodorovici@gmail.com

Peloton Minerals Corporation July 2026

Bayline Capital Partners
Aaron Unger

Partner

T: 416-818-0050

aunger@baylinecapitalpartners.com

Investment Banker / Advisors:
IBK Capital Corp.

Michael White

President & CEO

T. 416-727-4100

mikewhite @ibkcapital.com

pelotonminerals.com

PELOTON

MINERALS CORPORATION

Auditor:

RSM, Chartered Accountants
T. (416) 480-0160

Legal:

Borden Ladner Gervais LLP
T: (403) 232-9455
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Appendix

Detailed Technical Information
available at
www.pelotonminerals.com
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EXPERIENCED TEAM

Board of Directors and Management

John F.
LLB, BA (Economics)

O 6 Do n n Chairman of the Board

Edward (Ted) L. Ellwood
MBA

President & CEQ, Director

Eric Plexman

CFO & Corporate Secretary, Director

Paul Teodorovici

VP Business Development, Director

Richard C. Capps
PhD, RPG, SME Reg. Geo.

Senior Geologist, Director

Kent Britton
BA (Economics)

Environmental, Director

Clifford Wiebe

Information Technology, Director
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200 years

of combined experience

playing respective roles

In resource exploration,
discovery and
development

Read detailed biographies
of our team at
www.pelotonminerals.com
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DRILLING NOVEMBER 7 DECEMBER 2025

PELOTON
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DRILLING NOVEMBER 7 DECEMBER 2025
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NELP Basin Magnetics Shows NW Trends With Surge Drilling
And Peloton Hole 31 1150 ppm Li Also on a NW Trend

| e g
O’o ™ H
g % —
g =i .® i
® g
© GJ:] g
* ::—l_] 9
8
g
| r__r—f_j:I [ o s
%
<
q
)?0
0 075 15 3 45 3 ¢
8 Mile:
F | | o —
0000000000 00 705000 707000 70900‘0 713000
Peloton Minerals Corporation July 2026 pelotonminerals.com

PELOTON

MINERALS CORPORATION

26


https://pelotonminerals.com/

GEOLOGIC MAPPING

Geologic Mapping Shows’
Prospective Area

Bounded by Slip Faults
on the East and West

Qa

Tr3

Ts3

Quaternary alluvium

Phenorhyolite &
phenoclastic flows
& domes

Sedimentary and
volcanic rocks

Jarbidge Rhyolite

* Compilation:
A Elko County Digital Geology Map
A Nevada Bureau of Mines and Geology

A Peloton Geologic Mapping
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Tts

Pp

DOs

Ignimbrite, tuff, &
sedimentary rocks
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REGIONAL GEOLOGY
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The Yellowstone
Hotspot is believed to
be responsible for
volcanic activity in

MONTANA
Yellowstone Caldera (2-0.6 Ma)

Northern Nevada (161 Yellowstone
12.5 million years ago), Heise Caldera (6.6-4.4 Ma) Today
resulting in calderas,
grabens, and lithium IDAHO
clay deposition. Picabo Caldera (10.2 Ma)
Twin Falls
Bruneau-Jarbidge Calder
16-12.5
= = = = Million Years
Owyhee-Humboldt Caldera (13.8-12 Ma) Ago

McDermitt Caldera (16-15.1 Ma)
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SURGE DRILL HOLE LOCATIONS

5>

rrrrr

‘ Surge Battery Metals
- NNLP Holdings

1 ] NNLP Project Outline
' [ 1nferred Resource Outline

@® 2022 - 2024 Drill Sites
@® 2025 Drill Sites

Peloton Minerals Corporation

July 2026
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7, SURGE

W, BATTERY METALS

16 Holes to Achieve Maiden Resource
37 Holes to Date
11.24 MT LCE Inferred at 3,010 Li

Discovery costs <C$2 per tonne LCE and
<2 years from discovery to maiden resource

Source: Surge Battery Metals, Corporate Presentation 2025

pelotonminerals.com
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(7) SURGE

BATTERY METALS

NNLP Lithium Project PEA Overview

Surgeds NNLP Li
PEA Highlights™ June 2025

($ US Dollars)

Mining & Process
42 years
Open Pit, Acid Leach

Mine Life
Mining & Process

Metallurgical Recovery 82.8%
86,300 t/LCE p/Year

Lithium Carbonate

Average Capacity
End Product

Capital Expenditure
$2.97 B
$2.35B

Development CapX Phase :
Cap-X Phase .

* Surge NNLP Preliminary Economic Assessment Report,

July 2025

Peloton Minerals Corporation July 2026

Inferred Resource

11.24 Mt LCE

at 3,010 ppm Li

The white dotted line illustrates the extent of the
NNLP Deposit. Source: Surge NI 43-101
November 2024

pelotonminerals.com
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After Tax NPV (8% Discount)

$9.214 B

After Tax IRR 8 22.8%

Payback
(undiscounted)

4.7 years

Average Annual
EBITDA

$1.27 B

Pricing & Cost

LCE Price Forecast $24,000 p/t

Avg Operating Cost Forecas $5,097 p/t LCE
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Lithium

Thacker Pass Overview

Thacker Pass Updated
Feasibility Highlights”
December 2024 ($ US Dollars)

Mining & Process

Mine Life

85 years
Mining & Process Open Pit, Acid Leach
Metallurgical Recovery 82.1%

Nominal Capacity 160,000 t/LCE p/Year

End Product Lithium Carbonate

Capital Expenditure

Development CapX Phase : $2.93 B

Cap-X Phase . $9.39 B

* Lithium Americas Thacker Pass NI 4301 Technical
Report, December 31, 2024

Peloton Minerals Corporation July 2026
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Proven Measured & After Tax NPV (8% Discount)
& Probable Indicated
14.5 Mt LCE | 44.3 Mt LCE $5'9 B

at 2,230 ppm Li at 2,540 ppm Li

After Tax IRR 8 19.6%

%\ Montana Mountaifis
*5 7 Plan of Opérationhs Boundary
)

Average Annual
EBITDA

Payback
(undiscounted)

4
4
N South Exploration Area
N /’
Wi - . ’ "
b

5.4 years

Thacker Pass Mineral Resource Update
Bl Measured and Indicated Resource

______

Pricing & Cost

_ LCE Price Forecast $24,000 p/t
Thacker Pass Mineral Resource Model

(Lithium in Smectite and lllitic Clays) Avg Operating Cost Forecas $6,238 p/t LCE

pelotonminerals.com 31
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Thacker Pass Process Flow Chart

Mineral Beneficiation
Clay dewatering

B St S ST S SSRGS S R R S e R N S S e e e R R A N R &1 f I e e e R e e A
| | | 4 |
0.0.3
| Attrition Hydrocyclones/ ' ' / ; ; |
> > s Thickener —— Centrifuge
I @ Crusher '% scrubber hydrosizer | I P O 9 |
I | | | o
I I e e e e T e e e e e e I e s T ST o 1 e R s o T ey e o i P 4] I e I e e N TP O s T i o e Jd §
Process used in the phosphate industry Standard mining operations %
s
8
3
g
Process Plant Standard chemical process Traditional hydrometallurgy —h_li - §
[t R B | e — ik 1 (ot e iU S B e i, M ML n ===
il Maanesi | | | | Neutralization/ ! . | To process plant
gnesium & MgSO Z : Acid
| calcium precipitation y I crystailization '| | @ g:t:rgtmansh'"gl i = leaching |
l l | SRS S s S J e e e e e T e i S oo S J
l T i e A
-3 .
o Kok e Li,CO, ° Drying, milling & | B.attery quality .
l %% T crystallizaton oz magnetic filtration g L|2CO3 to packaging
e _L: ________________________ g Source: LithiumAmericas

Process used in hard rock conversion to produce lithium chemicals Corporate Presentation 2023
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THE LASSONDE CURVE

Life cycle of a Junior Explorer
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Source: Brent Cook / Kitco
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