
     Lithium Discovery Next Door 
Puts the Spotlight on Peloton Ground 

     
§ Significant lithium discovery recently made on 
claims immediately adjacent to Pelotonôs North 
Elko Lithium Project (NELP) by Surge Battery Met-
als Inc. (Surge) 

 
§ The new Surge discovery occurs in clays and Pelo-
ton has identified extensive clay outcrops on its ad-
jacent NELP project 
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Corporate Overview 
Peloton's exploration portfolio includes the 442 mining claim (37 square kilometers) North Elko Lithium Project im-
mediately adjacent to the recent major lithium discovery by Surge Battery Metals Inc. in northeastern, Nevada. 
Peloton also holds a gold exploration project on the Carlin Trend in Nevada, and a non-controlling interest in a 
copper porphyry project near Butte, Montana. 

North Elko Lithium Project 

The North Elko Lithium Project (NELP) is located about 70 kilometers north-east of Wells, Nevada, and consists of 
441 mineral claims covering 37 square kilometers. Surge Battery Metals Inc. (Surge) is immediately adjacent and 
tied onto the west  portion of the NELP and has reported to have made a new lithium discovery in clays. Surge is 
actively exploring and advancing its discovery. 

Using hyperspectral minerology mapping technology, Peloton has identified smectite, hectorite and illite clays in 
outcrop across the NELP claim block, suggesting a near surface clay layer exists over a considerable area. Smec-
tite, hectorite and illite clays are the predominant lithium bearing minerals at Thacker Pass within the McDermitt 
Caldera in western Nevada which is the largest known measured and indicated lithium resource in the United 
States. 

The western portion of NELP hosts the past producing Prince Uranium Mine and several breccia bodies along the 
margin of a graben/caldera structure. High grade uranium was mined in the 1950ôs from one of these breccia bod-
ies, with historic grades reported at 1% uranium and samples running up to 7% uranium. Pelotonôs own sampling 
of the waste dump has returned samples up to 1% uranium as well as up to 1660 ppm molybdenum and up to 
1280 ppb gold.  

Peloton suggests that the adjacent lithium mineralization, and the uranium mineralization are likely cogenetic with-
in the margin of one or more calderas, and the caldera/s may have played a significant role as the source of the 
lithium or other mineralization within the area.  

Surge has reported multiple drill intersections of between 1,000 ppm and 5,000 ppm lithium, with thicknesses of 
between 10 and 120 feet, and a strike length of 5,315 feet. The lithium on the Surge property is stated to be con-
tained in silty, weakly calcareous, claystone and within seams of blue-grey clay, which also occurs at Texas Can-
yon. 

Peloton conducted a multi-faceted exploration program at NELP over 2024 including soil geochemistry, geologic 

mapping, spectrometer prospecting, XRD minerology, contracting for airborne geophysics, surface iTEM geophys-

ics, additional staking and permitting for  the maiden drilling peogram in the summer of 2025. 
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